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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonxinﬁ or in any
way incident or appertalning, lncludlnf all heating, plumblnﬁ and electrical {ixtures, and any other equipmient or fixtures now
or hereater attached, connected or fitted in any manner, 1t being the Intenticn of the partles hereto that all such fixtures

and equi other than ld furniture, be a part of the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, Its successors and assigns forever,

The Mortgagor represents and warrants that sald Mortgaior is selzed of the above deseribed premlses in-fee simple

* absolute; that the above described premises are free and clear of all liens or other encumbrances; that the Morlgagor s lawfully
empowered to convey or encumber the same; and that the Mongurfor will forever defend the sald ?mmkes unto the Mortga<
ee, {18 successors and assigns, from and against the Mortgagor and every person whomsoever lawlully claiming or to claim
{he same or any part thereof,

"The Morlgagor covenants and agrees as follows; 4

1. That the Mortgagor witl promptly pay the principal and Interest on the indebled 1 d by said issory
note at the times and ﬁn the manner thereln proyldevf.

2. That this mortgage will secure- Lhe Mortgagee for any addilional sums which may be advanced hereafter, at the
option of the Morigagee, 701- the paymenl of laxes, or public assessments, hazard insurance premiums, repairs or other such
urposes pursuant to the provisions of this mortga{e and also for any loans or advances that maf{ hereafter be made by the
orlgagee to the Mortgagor under the authority of e, 45-53, 1062 Code of laws of South Carolina, as amended, or similar
statutes; and all sums so advanced shall bear K\lerest at the same rale as that provided in said note and shall be payable at
the demand of the Mortgagee, unless otherwise provided In writing. .

3. That Morlgagor will kecp the improvements on the mortgaged premises, whether now existing or hereafter to be
erected, Insured agalnst loss by fire, windstorm and other hazards In'a sum not less than the balance due hereunder at any
time and In & vompany or companics acceptable to the Mortgugee, and Mortgagor does hereby assign the poll policles
of insurance to the orﬁngee and agrees that all such policies shall be held by the Mortgagee and shall Include ‘loss payable
clauses in favor of the Mortgagee; and in the event of losy, Morigagor will glve immediate notle¢ thereof to-the Mordgagee b
registered mall; and should the Mortgagor at any time fall to keep said premises insured or fall to pay the premiums for suci
insurance, then the Mortgagee max cause such improvemenis 10 be Insured In the name of the Mortgager and relmburse {tself

- for the cost of such Insurance, with interest a8 hereinabove provided,

4. ‘That the Mortgagor will keep all Improvements upon the morigaged premises In good rerair.‘ and should Morigagor

fail 1o do so, the Morigagee may, at its option, enter upon sald premiscs and make whatever repalrs are necessary and charge
the e;ssgme! for such repalrs to the mortgage debt and collect the same under thls mortgage, wilh interest as hereinabove
provided.

8. That the Morigagee may at any time require the Issuance and maintenance of Insurance upon the llfe of any person
obligated under the indebtedness secured hereb{seln a sum sufflclenl to pay the mortgage debt with the Mortgagee as
beneficiary, and if the premiums are not otherwlse pald, the Morlgagee may pay said premiums and any amount so pald shall
become a part of the mortgage debt. '

6, ‘That Mortgagor agrees fo pay all laxes ahd other public assessments levied agalnst the, mogﬁa ed premises on o be-
fore the due dates thereof and 1o exhiblt the recelpts therefor at the offices of the Mortgagee immediately upon payment, and
should the Morlgagor fail to pay such taxes and pssessments when the same shall fall due, the Mortgagee may at its orlinn,
pay ége same 1‘5’5 charge the amounts o pald 1o the mortgage debt and collect the same undey this morigage, with interest
as above provided, :

7. That if this mortggge secures a “construction. loan”, the Mortgagor agrees that the princlpal amount of ‘the indebted- *
ness hereby secured shall be disbursed to the Morlgngor in perlodle raymsnls, as construction progresses, in accordance with
the terms and conditlons pf a Ct tlon Loan Ag which Is ly executed bul 15 made a part of this mortgage ~
and lncprpo_ra(ed herein by reference. ‘ .

8. That the Morigagor will not further encumber the premises ahove described, nor alienate sald premises by way_of
mortgage or deed of conveyance without the prior consent of Yhe Mortgagee, should the Mort

alienate such premises, the Mortgagee may, at its optlon, declare -the indebtedness hereby. secured

and payable and nay lm}llute any p;ocecdlngu necessary o collect sald indebtedness,

9. Thal the Morlgagor hereby assigns to the Mortgagee, its guccessors and assigns, alf the rents, lssues, and profits aceru-
ing from the morigaged premises, retaining the right to collect the same so long as the debt hereby secured s not In arrears
of pa(mcn!‘« but should any part of the principal indebledneas, or interest, taxes, or fire insurance premiums, be past due and
unpald, the Mortgagee may without notice or further p I e d premises, It they shell be occuPled by
a tenant or tenants, and collect sald renis and profits and apply the same to the indebledness herehy secured lability
to account for anylhlnhmarn than the rents and profits actually collected, less the cost of collection, and any is author-
ized, upon request by Morigagee, to make all rental gaymenls direct to the Mortgagee, without liability to the Mortgagor, untl)
notlfied to the contrary by the Mm‘lxazea; and should sald premises at the time of such default be oecupled by the
the Mortgagee may nrpl 1o the Judge of the County Court or to any Judfe of the Court of Common Pleas' who shali be
vesident or presiding In the counly aforesald for the appolntment of. a recelver -with: authorlly 1o lake possesslon of said
premises and collecl such rents and proflls, npﬂ!ylna sald rents, after pa{lng the cost of collection, to the mortgage debt with-
out liability to'sccount for anything more than the rents and profits actually collected,

10. That if the indebtedness secured by this mortgage bé guaranteed or - Insured by mortgige” guaranty Insurance,” the
Mortgagor nmeqtop:gdlo the Mortgagee, on the first day of each month until .the note hereby s fully Ynld, the
following - sums ' in “addition to' the payments: of princlpal and - interest. provided In sald note; a .sum equal-to-the
premiums that will next become due and payable on policles of fire and other hazard -insuranca ‘coveting the . mortgaged
property, plus taxes, and assessments next due on the mort%aged premises {all as eslimated by the Morlﬂ:xce) less all sums
already paid !hereior, divided by the number of months to elapse before one month prior to the date when such premiums,

-, taxes, and assessments .will be due and payable, such sums 1o be held by Morigagee to pay sald premiums, taxes and !peclni
assessments. Should these payments exceed the amount of ﬁnymenu actually made by the Morigagee for taxes, assessments,
. insurance premiume, the excess may be credied by the Morigagee on subsequent payments fo be made by the Mortgagor;
18, iowever, sald sums shall be insulficlent lo make sald payments when the same shall becomie due.and payable, the Mort-
gagor shall pay to the Mor}, .f:e any amounts necessary to make up the deficlency, The Mnrt(n#or further IFeee thet
end of ten years from the dale hereol, Mortp‘feo_ma{.‘lt its ‘option, eg;{ply for- renewal of morigage y or simil
surance covering the balance then remaining due on-the mortgue d oty and the Moﬂ‘lﬁ‘or may,
premium requlred for the remain ﬁ years:of the term, or: the Marigagea may. pa premium and I
moﬂlfmd in which event the Mortgagor shall repay:to' Morigagee . such &umimn payment,: with - inerest;’ at” the: rate
specified in sald promissory notein equal monthly. installments over the remaining payment perlod, = - SR




